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Course Description

This course aims to give students the knowledge and tools to understand and analyze the increasingly interdependent world around them. The course is roughly structured into three parts: The first third of the course (weeks 1-5), introduces the key theoretical content of IPE. We will explore the various theoretical “camps” to be found in IPE, debate whether it even makes sense to group scholars together in such a way, and ask some of the key questions that recur in political science, IR, and IPE: Do institutions and ideas matter? Or is everything about self-interest? 

The second part of the course (weeks 6-10) explores how the international system has transformed over the past century -- focusing on how global changes have local consequences. We will first address the international trading system before looking at the globalization of capital and the effect that has had on national systems. This part of the class closes by asking whether globalization more broadly has helped or hindered democracy.
The final third of the course (weeks 11-14) focuses more tightly on particular groups of countries. Though some of the domestic consequences of international change explored in weeks 6-10 are common across countries, many of the issues faced are unique. Over these four weeks, we will examine the United States – to examine the question of whether hegemony is necessary or desirable – and then European Union – to discuss why regional integration has become so prevalent. The course concludes with an analysis of development and developing countries, exploring the successes and failures of divergent development strategies as well as the special challenges facing resource-rich countries. 
Learning Objectives:

By the end of this course, students will be able to: 
1. Define the field of international political economy and identify the field's basic theoretical perspectives;

2. Illustrate how the world's nation-states have become increasingly interdependent over the past four decades – and describe how this growing interdependence affects domestic political and economic outcomes;

3. Describe the basic principles of the international trading and monetary systems, explaining how they have evolved over time;

4. Weigh in on the major debates in IPE as they pertain to specific countries, especially concerning issues such as development policy, sovereign debt and austerity, democracy, immigration, the "resource curse," and international governance;

5. Critically evaluate information concerning international economic and political relations;

Textbooks / Readings
The course will make use of many “great books” in IPE. While owning the books is not required it will certainly help if competition for the library’s shelf copies gets intense! Many of these will be available used on Amazon for super-cheap. Where I have simply excerpted from larger works or used journal articles, the readings are available on electronic reserve. Below are books that we will either read in their entirety, skim for their main arguments, or books from which I will assign multiple chapters. Buying the first book (Cohen) is particularly recommended.
Benjamin J. Cohen, International Political Economy:  An Intellectual History.  (Princeton:  Princeton University Press, 2008)
Robert O. Keohane.  After Hegemony:  Cooperation and Discord in the World Economy, 2nd Edition.  (Princeton:  Princeton University Press, 2005)
Karl Polanyi.  The Great Transformation:  The Political and Economic Origins of Our Time.  (Boston:  Beacon Press, 2001)

Mark Blyth, Great Transformations: Economic Ideas and Institutional Change in the Twentieth Century (Cambridge: Cambridge University Press, 2002)
Ronald Rogowski, Commerce and Coalitions:  How Trade Affects Domestic Political Alignments. (Princeton:  Princeton University Press, 1988)

Michael Hiscox.  International Trade and Political Conflict.  (Princeton:  Princeton University Press, 2002)

Barry Eichengreen.  Globalizing Capital, 2nd edition.  (Princeton:  Princeton University Press, 2008)
Eric Helleiner, States and the Reemergence of Global Finance: From Bretton Woods to the 1970s (Cornell: Cornell University Press, 1996)

Charles Kindleberger and Robert Aliber, Manias, Panics, and Crashes: A History of Financial Crises (New York: Palgrave Macmillan, 2011)
Dani Rodrik, The Globalization Paradox:  Democracy and the Future of the World Economy.  (New York: W. W. Norton, 2011)

Fernando Henrique Cardoso and Enzo Faletto, Dependency and Development in Latin America (Berkeley: University of California Press, 1979)

Frederic Mishkin, The Next Great Globalization: How Disadvantaged Nations Can Harness Their Financial Systems to Get Rich (Princeton: Princeton University Press, 2008)
Course Requirements
Each student’s grade for the course will be determined based on four components. Those are:
20% Participation

The usual: regular attendance and participation in class discussion is expected. To that end, students are expected to keep up with the readings, be active in group discussions, and contribute meaningfully to the class. Students should keep tabs on current events from newspapers/websites of choice – with a particular emphasis on sources that approach the news from a political economy perspective (i.e., The Economist, the Financial Times, the Wall Street Journal). This is definitely a “do-the-readings-beforehand” class as you’ll find it hard to participate if you don’t. 
20% Reading Journal (10% x2)
Over the course of the semester, each student must write a brief 1-2 page reaction paper to each week’s assigned readings. There is no given prompt for these reaction papers (but the “key questions” listed in the syllabus can help you if you’re stuck) but they are meant to get you into the headspace of the readings prior to our class discussions. At two points during the semester, I will collect mini-anthologies of your reaction papers: March 5 (for weeks 1-7) and April 20 (for weeks 8-14/15). On both dates, you need to send me five reaction papers via email. This does mean that you can skip a handful of reaction papers in each half of the course: I understand the need to “skim” (not “skip”) the readings sometimes.  

30% Paper
Instructions for the research paper will be discussed in depth on the second week of class; I will also produce a document with lots of guidance. The paper topic must be chosen by you and discussed with me by February 9. The final draft is due on the last day of class (April 27). 
30% Final Exam
A closed-book short essay exam covering material from the whole course. It will be an “answer _______ of ________ options” type of exam.
In general, 40% of the assessed work (participation and reading journal) is meant to be either indirectly or directly tied to course participation: the class will be more fun and interesting all around if everyone is tuned in on a regular basis!
Contact / Office Hours
My office is in the East Quad Building up in the “attic” area, room number 305. Office hours are Tuesdays from 2pm – 8pm and Thursdays 4pm – 6pm. I can also make appointments to talk via the phone or Skype.
Schedule of Classes

	Date
	Class 
	Topic


	Mon, Jan 12

	1
	IPE As a Discipline
· Key Questions: Why are you here? What are your/my expectations? What does IPE study? Where did it come from as a discipline? Who comprise the various “camps” of IPE scholarship?

Readings: 
1) Benjamin J. Cohen, International Political Economy:  An Intellectual History.  (Princeton:  Princeton University Press, 2008): Chapters 1-2
2) Richard Cooper, The Economics of Interdependence: Economic Policy in the Atlantic Community. (New York: Columbia University Press, 1968): Chapter 1


	Mon, Jan 19
	
	No Class: MLK Day

	Mon, Jan 26
	2
	Method in IPE
· Key Questions: What sorts of questions do we ask in the social sciences, particularly in IPE? Is social science cumulative? How should you structure your paper? What sorts of challenges and pitfalls does an IPE scholar face when developing a research design?
Readings: 
1) Gary King, Robert O. Keohane, Sidney Verba, Designing Social Inquiry:  Scientific Inference in Qualitative Research.  (Princeton:  Princeton University Press, 1994): pp. 3-33 (chapter 1) and pp. 99-114 (“Rules for Constructing Causal Theories”). 
2) Barbara Geddes, “How the Cases You Choose Affect the Answers You Get,” Political Analysis 2: pp. 131-149

3) Thomas Kuhn, The Structure of Scientific Revolutions (Chicago:  Chicago University Press, 1970): skim chapters VI to X and chapter XII.



	Mon, Feb 2
	3
	Theoretical Perspectives in IPE
· Key Questions: Does it make sense to group IPE scholars into “realist,” “liberal,” “Marxist,” or “constructivist” camps? Are these distinctions a question of emphasis, ideology, or what? How does our understanding of the past 30 years change when we view it through different theoretical lenses?

Readings: 
1) Richard Stubbs and Geoffrey R.D. Underhill (eds.,), Political Economy and the Changing Global Order 3rd edition (Oxford: Oxford University Press, 2005): “Introduction”
2) Cohen, International Political Economy: Chapters 3-5

3) Robert Gilpin.  Global Political Economy:  Understanding the International Economic Order.  (Princeton:  Princeton University Press, 2001): Chapter 1



	Mon,

Feb 9
	4
	Do Institutions Matter?
· Key Questions: What does it mean to “matter?” What is an institution? Why do we need institutions (or do we)? To what extent are institutions merely venues for intergovernmental bargaining?
Readings: 

1) Robert O. Keohane.  After Hegemony:  Cooperation and Discord in the World Economy, 2nd Edition.  (Princeton:  Princeton University Press, 2005): Chapters 3 and 6. 

2) Andrew Moravcsik, “Taking Preferences Seriously:  A Liberal Theory of International Politics,” International Organization 51 (1997): 512-53. 
3) Robert Keohane and Lisa Martin, “The Promise of Institutionalist Theory,” International Security 20:1 (Summer, 1995), 39-51.
4) John Mearsheimer, “The False Promise of International Institutions,” International Security 19:3 (Winter 1994-95), pp. 5-49.
DEADLINE: GWF Signoff on Paper Topic


	Mon,

Feb 16
	5
	Do Ideas Matter?

· Key Questions: Do ideas have causal force? What transmits an idea – or an idea about policy – across borders? Do ideas constitute reality? 

Readings: 

1) Craig Parsons, “Showing Ideas as Causes: The Origins of the European Union,” International Organization 56 (Winter 2002), 47-84
2) Peter A. Hall, The Political Power of Economic Ideas: Keynesianism Across Nations, (Princeton: Princeton University Press, 1989): Introduction
3) Alexander Wendt.  Social Theory of International Politics. (Cambridge:  Cambridge University Press, 1999): Chapters 1 and 3.
4) Kathleen R. McNamara, The Currency of Ideas: Monetary Politics in the European Union (Ithaca, NY:  Cornell University Press, 1998): Introduction


	Mon,

Feb 23
	6
	The State Versus the Market

· Key Questions: What is “embedded liberalism?” Why did it come about? Why has it died (or has it)? 

Readings: 

1) Karl Polanyi.  The Great Transformation:  The Political and Economic Origins of Our Time.  (Boston:  Beacon Press, 2001): Chapters 1-2

2) John G. Ruggie, “International Regimes, Transactions, and Change:  Embedded Liberalism in the Postwar Economic Order,” International Organization 36 (1982):  379-415.
3) Mark Blyth, Great Transformations: Economic Ideas and Institutional Change in the Twentieth Century (Cambridge: Cambridge University Press, 2002): Chapters 1-2, 6.



	Mon, Mar 2


	7
	International Trade, Domestic Consequences

· Key Questions: Who wins and loses from free trade? Why? How does this affect domestic political coalitions?  

Readings: 

1) Ronald Rogowski, Commerce and Coalitions:  How Trade Affects Domestic Political Alignments.  (Princeton:  Princeton University Press, 1988): Chapters 1-4
2) Michael Hiscox.  International Trade and Political Conflict.  (Princeton:  Princeton University Press, 2002):  Chapters 1-3.



	Thu, Mar 5
	8
	The Globalization of Capital

· Key Questions: How was international finance in 1965 different from in 2005? Why have these changes taken place? What international monetary regimes have been tried before – and how would we define today’s system in relation to those past regimes? 
Readings: 

1) Barry Eichengreen.  Globalizing Capital, 2nd edition.  (Princeton:  Princeton University Press, 2008): Chapters 1-3.
2) Eric Helleiner, States and the Reemergence of Global Finance: From Bretton Woods to the 1970s (Cornell: Cornell University Press, 1996): Chapters 1-3 (skim the rest)
DEADLINE: Reading Journal #1


	Mon, Mar 9
	
	No Class: Spring Break 

	Mon, Mar 16
	9
	International Money, Domestic Consequences

· Key Questions: How has the internationalization of capital affected national economic systems? How do domestic interests align themselves vis a vis foreign economic policy? Are all countries converging on a single dominant economic model? 

Readings: 

1) Susan Strange, Casino Capitalism (Oxford: Basil Blackwell, 1986): Chapter 1
2) Jeffry Frieden, “Invested Interests: The Politics of National Economic Policies in a World of Global Finance,” International Organization 45:4 (Autumn 1991), pp. 425-451.

3) Philip Cerny, “International Finance and the Erosion of Capitalist Diversity,” in Political Economy of Modern Capitalism: Mapping Convergence and Diversity, Crouch and Streeck, eds. (London: SAGE, 1997). 

4) Charles Kindleberger and Robert Aliber, Manias, Panics, and Crashes: A History of Financial Crises (New York: Palgrave Macmillan, 2011): Skim for main arguments.


	Mon,

Mar 23
	10
	Globalization, Democracy, and Governance
· Key Questions: Is globalization (anti-)democratic? Are today’s major international organizations (anti-)democratic? Is democracy really a necessary or desirable ingredient in international governance?
Readings: 

1) Dani Rodrik, The Globalization Paradox:  Democracy and the Future of the World Economy.  (New York: W. W. Norton, 2011): All
2) Jan Aart Scholte, “Civil Society and Democracy in Global Governance,” Global Governance 8:3 (July 2002), pp. 281-304


	Mon,

Mar 30
	11
	America, Hegemony, and IPE
· Key Questions: Just how indispensable is the United States? Why? How is the US particularly burdened / privileged by its special role in the international system? How has this changed since the Cold War?
Readings: 

1) Charles Kindleberger, The World in Depression: 1929-1939 (Berkeley: University of California Press, 1986): Chapter 14
2) David Calleo and Benjamin Rowland, America and the World Political Economy: Atlantic Dreams and National Realities (Bloomington: Indiana University Press, 1973): Chapter 1, skim for main arguments
3) Olivier Blanchard, Francesco Giavazzi, Filipa Sa, “The US Current Account and the Dollar,” NBER Working Papers #11137 (2005): http://www.nber.org/papers/w11137.pdf
4) Richard Cooper, “Global Imbalances: Globalization, Demography, and Sustainability,” Journal of Economic Perspectives 22:3 (2008), pp.93-112


	Mon,

Apr 6
	12
	Europe, Regionalism, and IPE
· Key Questions: Why has much of Europe opted to replace Bretton Woods with a new fixed exchange rate regime? Is the euro doomed? What explains the movement toward European (and broader) regionalism? Is supranationalism the future or a fad past its prime? 

Readings: 

1) Dorothee Heisenberg, “From the Single Market to the Single Currency,” in Desmond Dinan, ed. Origins and Evolution of the European Union. (Oxford: Oxford University Press, 2006), 233-252.
2) Otmar Issing (2002), “On Macroeconomic Policy Co-ordination in EMU,” Journal of Common Market Studies 40:2, 345-58.

3) Lars Jonung and Eoin Drea (2009), “The Euro: It Can’t Happen. It’s a Bad Idea. It Won’t Last. US Economists on the EMU, 1989-2002,” European Commission Economic Papers 395.

   http://ec.europa.eu/economy_finance/publications/publication16345_en.pdf


	Mon,

Apr 13
	13
	Development or Dependency, Part I
· Key Questions: If free trade is great, why doesn’t everyone engage in free trade? What were the major development strategies pursued by Latin American, East Asian, and South Asian economies? Which worked & which didn’t? Why? 
Readings: 

1) Vladimir Lenin, Imperialism, the Highest Stage of Capitalism. Available on http://www.marxists.org. Skim for main arguments.
2) Fernando Henrique Cardoso and Enzo Faletto, Dependency and Development in Latin America (Berkeley: University of California Press, 1979): Skim for main arguments.
3) Frederic Mishkin, The Next Great Globalization: How Disadvantaged Nations Can Harness Their Financial Systems to Get Rich (Princeton: Princeton University Press, 2008): Chapters 1-3, 8.



	Mon,

Apr 20
	14
	Development or Dependency, Part II
· Should developing countries open themselves up to international financial markets? Why/Why not? What special problems are raised by the prospect of development funded through extractive industries?
Readings: 

1) Margaret Woo-Cummings, The Developmental State (Cornell: Cornell University Press, 1999): Introduction.
2) John Williamson, “The Washington Consensus as Policy Prescription for Development,” Peterson Institute for International Economics. https://www.piie.com/publications/papers/williamson0204.pdf
3) Michael Ross, “Oil, Islam, and Women,” American Political Science Review 102:1 (2008), pp. 107-123


DEADLINE: Reading Journal #2


	Mon,

Apr 27
	15
	Wrap-up / Catch-up / Make-up / Review
DEADLINE: Final Paper


	TBD
	
	Final Exam


Information for all Students

Standards of Academic Conduct: They are set forth in American University’s Academic Integrity Code (AIC). By registering for this course, you acknowledge your awareness of the AIC, and you are obliged to become familiar with your rights and responsibilities as defined by the Code. Violations of the AIC will not be treated lightly, and disciplinary actions will be taken should violations occur. Please contact me if you have any questions about the academic violations described in the Code in general or as they relate to particular requirements for this course, and I encourage you to familiarize yourself with the AIC at www.american.edu/academics/integrity/code.cfm. Finally, please let me know if you become aware of any violations of the AIC by other students.

In the Event of an Emergency: AU will implement a plan for meeting the needs of all members of the university community. Should the university be required to close for a period of time, we are committed to ensuring that all aspects of our educational programs will be delivered to you. These may include altering and extending the duration of the traditional term schedule to complete essential instruction in the traditional format and/or use of distance instructional methods. Specific strategies will vary from class to class, depending on the format of the course and the timing of the emergency. I will communicate class-specific information to you via AU e-mail and/or Blackboard, and you are responsible for checking your AU email on a daily basis and for keeping yourself informed of any declared emergencies. Please refer to the AU Student Portal, the AU Web site www.american.edu/emergency and the AU information line at (202) 885-1100 for university-wide information.

AU provides numerous services to help students to be successful in their coursework: the Academic Support Center, the Counseling Center, Disability Support Services, the Writing Center and Writing Lab, and the Center for Diversity and Inclusion, most of which are located in the Mary Graydon Center (MGC).

Academic Support Center (x3360, MGC 243) offers study skills workshops, individual instruction, tutor referrals, Supplemental Instruction, and services for students with learning disabilities and ADHD. Writing support is available in the ASC Writing Lab or in the Writing Center. If you qualify for accommodations because of a disability, please notify me in a timely manner with a letter from the Academic Support Center or Disability Support Services so that we can make arrangements to address your needs.

Counseling Center (x3500, MGC 214) offers counseling and consultations regarding personal concerns, self-help information, and connections to off-campus mental health resources.

Disability Support Services (x3315, MGC 206) offers technical and practical support and assistance with accommodations for students with physical, medical, or psychological disabilities. If you qualify for accommodations because of a disability, please notify me in a timely manner with a letter from the Academic Support Center or Disability Support Services so that we can make arrangements to address your needs.

Writing Center (x2991, Battelle-Tompkins 228) offers free, individual coaching sessions to all AU students. In your 45-minute session, a student writing consultant can help you address assignments, understand the conventions of academic writing, and learn how to revise and edit your own work. The Center offers appointments on the hour from 11 AM to 9 PM Monday through Thursday; 11 AM to 4 PM Friday, and 3 to 6 PM on Sundays.

Center for Diversity and Inclusion (x3651, MGC 2nd fl.) is dedicated to enhancing LGBTQ, Multicultural, First Generation, and Women’s experiences on campus and to advance AU’s commitment to respecting and valuing diversity by serving as a resource and liaison to students, staff, and faculty on issues of equity through education, outreach, and advocacy.

